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FINANCIAL AXD COMMERCIAL

I WBDjfnsoAi Maroh 1

I At tot of thu took markot today
advTinoea wore shown a numerotut and In

mot Rrtwitor than were yesterdays
declines and tho market exhibited through-
out the day pretty nearly n reversal of
yesterdays form Transactions bowovsr-

wero muoh IPM than they worn yesterday
and the morkist tip to tho lost hour of busl
ncas was comparatively quirt Tho notable
activity nnd riao In stocks octwrred after
that tlmo There waa again almoat no
news upon value wliloh rather

the opinions of those who
hold that the current movement In market
values U eIther one engineered byprofes-
nional operators or reprpaants the dotelop-
mcnt of plann affecting various greet prop-
erty Intermts whloh are as yet concealed
from the general public At any rate
fluctuations In are such u to make
vlowa Imuuxllato future of

the market a matter of guesswork to an
ertont for greater than Is ordinarily the

At one hour the market 1s dull and
n tho not exceedingly active again pres-

sure to noil la witnessed and shortly
thereafter n desire to make pur-

chases prevail The air la full of rumors
noO of wlilch Is confirmed and these are
by tho maaa of speculators alternately
truto onJ diaboUoved There i very
little question that conservative
Imprewtxl with the fact that security quo-

tation are at an eloratod range and that
thought of the rapid rise in the market In

tho lost tow month I making them cau-
tious entering upon now ventures

tho Htocka that are playing
the most promlnont In tho preaant
dealing are the rather than
the low priced sharm absolut ly spoakltig
On the other hand Inure seems nothing In
light to prevent a further rise In the mar-
ket nothing that suggests sales of ocuri
ties actually ownod or speculative
oporatlonH the weekly
n iKrt of tho Iron Age today told of condi-

tions In the Iron and teel Industry that
nro of such buoyance as to provoke fears
of a runaway market there Tire tonnage
produced of all sorts of materials Is it
said of unprecedented volume and yet
consumption U aUo unprecedented Pig
Iron Iwui bought In the last week In
flunh as undoubtedly to malco

Bcrlou Inroads upon the reserve stocks of
the txjmmodlty Railway earning as they
come to hand usually make flattering com-
parisons with thoto of last year except In
castM where they have been subject to the
temporarily adverse influence of the recent
stormy weather Tire Loulivillo and
villert net gain for January of I3i03
tho Krlos for the Romn of J317315

weT naturally tho of much
pleasant comment Bank clearings too
In nearly all the leading cltloa an now
reaching enormous totals

Thom was no break today In the favor-
able nows from abroad Investment
buying being upon the Increao In Paris
and Berlin whllu the Paris market suf-
fered but little from the recurring

defeats In Manchuria Argument upon
tho Northern Bocurltles case was finnlly

1 cgun In the Supreme Court of tho United
States A firmer tone was visible in all tho
markets for staple foreign cx
change was a little than it lias
boon and signs of hardening In tho tlmo
money market worn perhaps more explicit
While as stated tho market was In tho
forepart of the trading moro quiet than
wan tho caw in the preceding wsslon of
tho Stock Exchange It was still at this
tlmo considerably confused and unsettled
Irregular declines and advances rapidly
succeeded each other nnd London was a
Boiler of stocks The fresh buying move-
ment gathered force slowly being most
notable at first In some of tho Industrial
shares particularly In American Sugnr
Refining nnd Consolidated Gas Tho general
bolii f Is that thru will bo no legiulation-
ndvorso to tho gaa companies the present
sessIon of the Legislature Afterward the
leading railway stocks ono by one became
strong tho most prominent advances
being mndo In tho Erie IBHUPH and In tho
stocks of tho various Southern railroad
properties Atlantic Const Line stock rising
nwirly 7 Baltimoro and Ohio 2 and Louis
yule and Nashville 3l points Closing
prices wore almost invariably at the high-
est and tho days rise was no doubt ma-
terially assisted by the buying In of short
contracts that were yesterday Inconti-
nently
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500 Un ny lay 371 3813 113

78 7043 1

30
88 a

182 1112 11
ao eo
111 12

104 1041 l
11 40 4 Is

11213 2
34Sft 301 Os
14111

34 3413
1O6 1OOl III

2211s
40111

11

10213
100 Nat 2413 9

167l4
lOONY 4e

We 5414

6434 34

Gas 1Ol
12113 122

3734
6834 RR34

4
87444 84

400

30144 84
1834

34
0134 14

8913
363 34

7034 4
4

84

26 1

fitS
101

14

4-

D080unrciop
14

0414 184

374

I 074 4

31flfl
8044

1g

IPS
10013

9 3sll

4679 6O34l
2212 14

46 1a

>

+

+

+
+

+
+
+
+
+
+

+
+

+

+
+

+
+

+

+
+
+

+
+

+

+
+
+

+
+

+
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MW1 Uu Clot Nil
aolti til int C V

400 West Un T 033s 3la 03I U
lOt Tls Central 24 84 B4 3a-

eooWUCtotpf 031 08la 0884
Total sales of sloolu 111 0000 SBst-
MTiii dividend

CLOSIXO rnicaaA-

lllsChlmn 17M
J-

Araal Copper 77M-

AmCAT JMi

AmCotOII M

98
T l 1

Am KxpreasJJS
H

6H
M-

Are Lin Oil lil
AmUnOUpfxTtj-
An Loco 42-

AmLo opflim
T-

Am Mall pf IK
Am flraeltg M

Am Smelt pfll
Am Snt317
Am Snuff pflOOU

1 K
01

Am Sugar 1461
Amsugpf-
AraTAO
Am T A

Am Tob pf
Am Wool 4

Am Wool pf
Ann 13

Ana Arbor pf 61
Anaconda I0-
5AITASF MM-

AIT ASrpflOiU
All Coast LIJIH
nail A Oh pf It
Brooklyn R T eli
UUyn U Oas210-
nrunswlck II-

nittr n A p H-

Oudll A

7-

Dutlerlek 60
Caji Southa 70

l 7

Cia A Ohio HU
Chi A Alton 40

Altn pf tl
tl-

CCCAStLpfltO
Chi 01 Wc t HH

W A 8

J4VJ
e-

CM A M

Chi Terminal It-
ChlTirml pf 40

HM-
C1I Un Tr pf 4IM-

CleLoAW 10
CULoAWptllO

A I 31H-
Col H 0 A I UK
Col Southern J M-

Col Bo 1st pf
Col So 2d pf 36M-

Co an of
Corn Prod 20
Corn Pr 1 pf 77H

A Hudl905
Del L 4
Dm 4 no 38
DeaAROpt8-
Pt U A f U 23H

URr 78M-

DM Southn 6-

D t South pf 11
I7H-

DSSAA 16H
S-

2r l 47M
SIM-

Jrt 2d pf 67
65
M

dUlnAS 05

Ailed tilAtltt
230 KanCltrS ip M-

17M fteo AD Ms 14 1

6 B K6
ITHJ-

8V UEAWpf 100
4Vj Long Island

J8 xiuANaali14tM 141K
7 Msnbatlanl71 171K

3 M HM
40 Rr121M
10 24 14H-

t2H l ehC nll46 l 9-

6H UlanAntL 6 0
40 19 03
IT VtSPASS M1UK 11SM
10 USPASSM pI8 H HI
43 MKAT 31H tt

112 UKATpT 84V KH-
7M Mo Paclflo IO M
Hi Noah AS1L148 147-

BO NatniaCo S M M-

UMi NstnlsCopfll7 111
IBS Natl En A St 23V J6
101 NalLead 34 4

18 NatIeadptIOt 107
6lVj NatnRUex p SIll K

1461 XIIKJdpl tt I3K
140 VJ Central 190 102

5 VYAD 14 10
149 VY Central 147M I67M-

toHNYCAStL 4 4 K
120-

t M VYCA fit 2 p 78 1M
40 V Y Dock 23 a-

7B K Y Dock pf 80H
108M N H206 108-

9M Welt 4 I4K-
102M Sot A West pf 02 14
132 North Am lon 101H-

100H Ont A West 64H H
07 93 S3-

M Pao Coast I plOJ 108

214 S8-

18M Paclflo Mall 46W 4-
6it enc nni4jH Ms
180 1C8M

11 40 44
61 POOAStL to l
71 PCO 101 109

118 PdaiCar 37M

li PdSICar pf IS f
41 PulImanPCar248 S-

M RnySeeu 16 t M-

6HnrKtSpr 87H 37-
Vitl 91i I7M-

23Mneadlng 6K 63M
RIM

J4M Readtdpf tsv CO

PIWADC42-

Ot North pf184
Hock Val Bit
Ilocl Val pf Bli
Illinois Cent ISDTs

12-

Inl Paper pf 77M
Inl Power 04

39
let Pump pf 89

loa Central roH
Iowa Ctnl pf 44H-

Kan Web 3-
8KOrsAUp H

lao City So 30-

Kidlrtdencl

24 Rep Steel pf 7M-

tH Rock Island J6
1 M Oocklslnpf 10

17 KubbtrOds 23
II nubGdapf 96-

UK SIoMShaf108K
10 SlouShel ptll8
18 SIJOAI It

120 StJAOlpf ItVi-
6Ui StJAOItpf 27
17 SILASripf 71
26 StLAsrtpf70H6-
1H SIL3WU J6V

17 SILSWpf
C3 ai P Oml07I-
CtJ 3o Paelno 70J
78 SoPacinopfll

lei Southern ny 33-

SJ3
J3H TennOA I 93M-

I M TexP LT 4i-

f H J7
6
3M TSILA W J8sj-

J1 63-

tU
KM On Pacific 124K
13 9 lj-

47M U3CIPIp 31M-

I USCIPpf7-
M U3EipresslSO

70 19M
91 ISLcathir 11U-

IO USLesthpf104B-
V USRubber 41l

48 USRubpfllS
188 USSteel 3fX
300 USSIeeJpf 5

02 VaCar S4-
MC VaCarpfl07

Wabasb-
5M 4fiH

7 Wells r Rip 210-

OSH VestUnTel 035
40 Ve fghiol l
87 UcsVse I p87M
30 Wheel A L E

tm 4SK
18 27
83 OTaCtatral 24-

OJj WlsCsnt pf t2i

AdAm WIll oOH

Cit pl t taeOai pf
tell 1 U

An 0 F pl U

Am Cot Ollpl
Am DIll lIMo 81

111

Am Hid A L Ilea eMl
Am n 40 L Pt

Am lee pt IUd L pl

Am UII ItO

80 ca

Am StseI Fd
Am SI Vd Pt 2

In

TICH

5 N1CA St 1118
VI

rbor
OOH

Nil
Nor

lael5e Coast

lao Coast 3 P IS

P plUl ItO 0 L ta OIOS
upf

SIr pI
CZ11 Pie

000 81 L
BI Sp pf

Chi GO t1H HeLd lit pt
ChI 01 W em
ChI Ot W dab AOH nopba Stel JOI 04

W tHoj 7t4
ChI U ell BI 117 l
Chi Jf41P afuaH

8

19
Chi Un Tru 110

IZO

17

H
71

0

IDI
74

nlH
lilt

W No tHI

Pie II
Del Third Ay nnuz IU

U
pt II

S II 40 A pl tIe 1I10

3t
118

H3-

Jlv 60 T II US RIIT4 Ini IIOH-

Xv ell T If Pt Il
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8P 0

i

Co11I71 SI

16i
3

I108
U

J7
11 70

II

22
IDH

WLE I pt e
W L E
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IIi
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+
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33

AlUm

77t
93

3
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5t14
Anti

80

U

Y a

hut a OhIo 10014

lull Pee a Iai

1

ChIli
4

OlIt

3314

8014

60-

Col rue 20

Sill SIll

1114

351 fly pf 9

914
41

TOIL

DStLW
Ill 6eeur Twin ClOT 10714 1e714

1414-
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TrI OUTSIDE MARKET
Outjildo sr rurlt7 prices allowed aom hrsl

at tlm and durlntr
wcrs Inclined to sell olT but thn

market hardened after midday and front
that thin until the end of the session thers-

i
van a Hloir but continuous rise In quotations
Most of Urn active ntocks clowd
tin net ndvnnccR and the general list aver
aced at least factional il her than in tho

on Tuesday Northern
tjpciirltics which wo nn usual stock in
which dealings were heaviest recorded-
a rain of 3H points Argument of the
Nortlrern case commenced before
the Court In Wgalilnston soon after-
noon and continued throughout thn reat of
the day but nothlns transpired during busi-
ness hours of course upon an
gent result could be

furiously enough about tho
weak trading was Standard
Oil which had recently been continuous
for Its strength a succession of
markets and even here the net loss amounted
to only l point In bond department

new Pacific 4s
soli down to OS the price which they were
offered for stibsalptlon advanced to

The transaction In the market today
were aa follows

Otn High Lmi Got
tog tit nt Hip

W UK 11 11H-
Salit

8100 American Can
SOW American Can pf 7J fit MH M

ISO American Nickel 3 l i
100 AmerLIjil ATrao M n M S3-

S7 Amer CMcle 130 ISO 130 130
100 Arltona Con M SOU 30J SOX y l
600 Amer Wrltlnt Paper 6 5 5

Am WrltK Paper pf M Mi 3S 5SJ4
400 flay State Oas
330 British Col Copper t i a j
800 thlehem Steel II-

M riethlehem Steel pf 6 SS
M7f

1100 Con Refrlg 7H t
COO Chlo Subway 64 6t 64 K
100 Electric Boat 40 40 40 49
tOO Georgia A T I 8I I t-

soo Granby Copper SK 5H tj-

KM Greene Con Copper Wi M 37 5l-

1M Greene O GoU 8T 1 j-

trt Guanajalo 11 4t 4 i 4j-

1S9 Havana Dec HU MM 14 UK-
1KI Havana Tobacco 3 31 SJli BSIJ

1200 Inter Rapid Translt205 M7 204 JIHtf
100 Inter Mer Marine IS Uli IJi UVj
700 Inter Stir Mar pf a S3 U-

IKO International Salt 30 31 80 si-

ia Mackay Cot 4I 4 4li 4j
700 Mackay Cos pf 74K H i 74 74J-

KM Manhattan Vranslt 4 4i JJX t
MOO A H Coos 1 1M 1 ln I I

IMM NorthemSecurltleslM14 1WH ISJ j iui1-
MO Otis Elevator 4 M 60 49 40H-

TO Otis Elevator pt in 109 1M 103
1000 Phrenli 0 U f 8c So fo
200 Seaboard Air LIce 18JJ iVi i l 101-
4IMSeaboard ALpf StlJ Wi M sj
111 Standard Oil 616 CIS Oil
UO Tennessee Copper 53 M J9
100 U S Leather w I M 35 M 11
IM USLeatlierrfwI 03 04 Dltf g

100 Washington Trao U IS u u
HOSTS

lliono Writ Paper ta Mil MU Mt
1MWO Alehlaon s w I104i 104 I03 10
30000 InternattonalSaltj 70 70i 70 70-

T3000 41 w I 8511S 6SU Bi tM
10000 Leather U S7tf 97 B7 S7

1000 Wash n ny 4 wi Wj t9i gu

LATEST QVOTATIOS OF IXAC-
T1VE OUTSIDE STOCKS

American Can commea
American Cu preferred
American Chide common
Anartean CMeli prsftned-
ly TV

IVMM lHBNMW

07 08
ISO 130

04 OS

lane

ani
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012
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Did Azkot
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Amerlean writing Pap r oem
American Writing Paper pfd SI
Anion Con Mining 30H SC-

Ilsldomero Mines 3-

mthlehem Steal 331 34
Dclhlehfm Steel pf 87M 8-

Rordens Condensed Milk 130 14-

Dordens Condensed Milk phi I I all 11-

Ilrlllsh Columbia Copper 0
Central Foundry common 3ft 4

Central Foundry preferred 83 SJ-
Compteued Air If
Consolidated Refrigerator Co 7H E

Dominion Securitlea 14-

Douglts Copper 7U
Electric Boat 40 41-

Electrlo Dost preferred 80 64l-

Uectrlo Vehicle common 14 10-
Klectrto Vehicle preferred 33 B4-

Kl trlo Lead Reduction com
Klectrio Lead Iieduolloa pfd I

Empire Steel oommon
Empire preferred 40 00
Electro Pneumatic U
Gold Hill Copper M

Greene Consolidated Copper S8Vi 93
Oreene Consolidated Gold OU 0-

IlackensaekUeadow Company 1O IB
Hall Signal 00 P6
Havana Tobacco common 3oM 36
Havana Tobacco preferred 43 413

International Uercanttls Maria 1 3l 1 i
International Mercantile Mar pf 339J 34
Inleruorough Rapid Trsnslt 80OH lOt

Salt S0j 30
Macluy Companies 42U 413

Mackay Companies pfd 74 74
Manhattan Transit OH 4
Montreal and Boston ConsoL I 1

New York Transportation 7 H

Northern Securities 10BH 168
New Orleans Street Hallway oora 4
New Orleans Street Railway pM 1 ol
Otis Elevator Cosipiny oem 494 601
Olla Elevator Company pld IDA 110
PQ rnli Gold Mining H 10
Pope Manufacturing Oil 7
Pope Manufacturing 1st pfd 73 78
Pope Manufacturing Jd PfJ E3H 23
Royal llAklng Powder com
Royal Baking Powder pfj 1 10
Safety Car Light and Heat Co230 200
Seaboard Air Line common 13
Seaboard Air Line preferred 37 34
Standard Oil Oo of N J 0 13 Bio
Standard Milling 0 1O
Standard Milling pfd 3d 37
Tennessee Copter 88 30
Tonopah Mining of Nevada lift 111
Union Copper 1

Union Typewriter k 04 fl7
Union Typewriter lIt pfd 1 la 1 30
Union Typewriter 24 pfd 1 1 a 1

U S Leather w 1 35 3D-

U S Leather pfd w 03U 64
Washington Railway A Electrlo 30 3O
Washington Hallway A Eleo pfd 03
Worthlnjton Pump pfd 120 1 2O
White Knob Copper w I 1 3

BONDS

American Writing Paper is 80J Sol
Atcbleon 4J w I 03K 1041
Central Foundry M 70 80
International Mer Martns 4H BOH 871
International Silt 8s 704 71
Missouri PactS 4s w I OOU OA

Seaboard Air Line 6s I 02
Southern Pacific4 w 07M

Milling fcs 80 82
U S Leather la w 07H 17
Washington Railway 4 Ulec 4a 80 00

BOSTON CLOSING QUOTATIONS

Host A i WO
Host A Me174
Host Il 16-
5liostonAWRy t Id

71V 78lj
c J R et SVIUH n

143W
Mail dec 17
Wits Eire pf uK 83-

Mei Central 5-

NYNHAHM1 i
Old Colonyso-
1cre Man
Pcre Of 83 II
Rutland nf-

W I Sll II M 9 4
W X 3 UK pfUSH 118

BONW
H

H
Inrt Scott 8j
NVAitst6sN-
VANKlstTi
Weal Tel tit
Max Cen 734 73
MClsl

MIHCFU1KIOI7B
Am Pneumc S 6M
Am Pneti pf 2S
Am 14B1 147
Am AgOn 21

mii n
Conical ill 1H
Cumh 121
Dominion Cl IB N
hum Cl pf-

HomlASI 0 201-

IMlson Klec3Sl S43
len Klec
Meat Has 3 43K-
Ma sO UH M J
Mergenthalrr MX

Hi
137

llanterV Co
Plant Co pf
Pullman 210
Seattle is
Seattle El OOU I00
Swift A Co 107
United UHi

Fruit Itt 44 48

9JH
UlNISO STOCKS

BU Altd
Adventure 6 CM-

Alloues S 7JW-
Amalgmted 77M 7IH

11 1

Arcadian IK
Arnold
Atlantic iMf I

llonanra 76 5

i 7
BrttUaCol
Cal A S

Centennial la HM
Cochltl
Con Mer 31-

ContlnZAL
Cop RangeC 704 71

Will 14 3
Franklin to sM
Granby JIM
Greene SU
OuanAjuoW 4U 41
Isle Koyale 4 58
Majestic

12 I3H
Mayflower I
Merced
Michigan 14U 1U1 I

Mohawk S3 WW
Mon C A 0 4 4H
MonA Boil
Old COI Cop U Hi
Old Mj 77
Osceola M 04
Parrot sm n
Ph Con Cop 3

103
Abode lard 2
s nla ft 7l
Shannon 7

Tamarack i
Tecumseh
Term Cop

Trinity lOJf
Union
United Cop

244
Utah 4J
Victoria 41

Wlnona 13H

110

11

814 Artld
6 4

liB

6
Oil

H

common H

U H
1 U

II g
Steel

H
H

H

all
I

1 4 I
I 09

I

M

II

H
OOH

M

I Oil
07

SIodar

IUtWlOAP noctts Wool Pt
Bid lOtfd

Alb I

2

1I Am Z IASII1
I-HCJI3 p

t1lcllbUn
nh mo ham

<
7 0 8

lena

I

II
Ant Tel oJH Rivet

2

2
B

1 loc Mas COp a
Jc2cIrf Inc

AmACh Pt

2
71i
II

Tel
N TrI lounn

11 US Co Hli

I

42
L

n U

8

1174

I

784

4

2 48

I

14

Ilost CACL

i

83

Sn tUrn
IkIl Tel

p

Dom
Tel 120

2

Ill
11ta

1n TeL I0
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Oil

West Tel pf-
XVcafhse tn

01
Wool 2I-

Ex dividend

me117
4 Vyandot 3K

10 LAND BTOCI-
SAnnlsn Ld

102 IVMton Ld

QUOTATIONS
HU Aittil

61 t5
7M

Con I Sup Pf 14 14 W
Camb Steel 57S4
ConTraoNJ S3i 63
DlaMeel u H
BlecStor 87 M
EleoStorpt

I9U I2H-

Icn Asphalt 18j

Pa Steel
Pasteel
PhllaKlCo-
PhllaUT

OM Alktd
50 65
04 100
1M 1071-

Oen Asphalt p 4U 44
Ins Co of N A y iLehlrhNav0i lOs
L Valley 07JJ 07U-
Manden a
North Pa 104 100
PnllaCo 44 H
PennallR 71 72

7llj 71
1 Jt

Tidewaters i t
UCosofNJ 273 27-

1WelsbschCo 21 23
IIOKP-

SIndPRySs 1OT 104
liotj u-

NcwkPiM IHW 1U5-
PeoTrac4s 103W 101
LnTrao4s 1034
Phil Cl 4s 7 77

Sir 104 10IH

CHICAGO CLOSIXO QUOTATIONS

Dla
AmCanCo ll
Am Can Co 07
Am Radiator 7 j

llox Hoard 3

Hoi noardpf tlj-
ChUnTrso II
Ch pf 4S

Clly Railway
Diamond
LakeStEl

Rid And
Met W S El 21i 75U
MetWSElpf 81

6 WM
Nat Ills HI
Nat Carbon 41
Nat Ill Hi-
Nocnstlty M
South side El 98
Sis Car H M

67

STATEMENT
WJisnrrtOTOK March 1 The publlo debt of tn

United States according to a statement Issued to
day ty the Treasury Department decreased
during the month of The debt lest
cash In tIle on Feb M was JSgS74IM
recapitulated at follows
Interest bearing debt najUT D-
ODrbt on which Interest baa ceased 1417320
Hearing no interest UM1U7

The In II made up of tbs follow-
Ing Items

XISKRTZ rran
Cold coin and bullion Ji60ooooo-

oitzDiturriox rum
Gold coin UJ1U5W
Silver dollars and bullion 479Mi000

Gold and cenlflcales t42s37IHl
Sliver bullion and certificates 2Jen2M
United States note l4MlKa
National bank notes iel07tn
Other USdA l3M5js
In national banks irxi n42l

Total 11 30S2C0
Against this there were outstanding

Sold certificates M1I4J M
4080MOX-
I0s300n0
M7isir31-

MtKXl 0

Sliver cenldcates
Treasury notes of iwn

llabllltle
Gmd reserve

Learine an available eMIt balance of

sunTitEASuny

Paid by to banks J3K 0W
Paid banks to SubTreasury n i

Losi to banks on days transactions IW700-
0siscit rninAT uar

Paid by SubTreasury to banks 113212003
Pals by to 1 000

Low to banks J2 13X 01
Lost to banks same plod previous week 879000

Ttrm
American Chicle mon

SUek Ami ravotticom 1 March M

ton IIAH
S3 H

U S DI
I

DI fortune
f

Pl1ITtDFIJTII1

Am

Ir81
Am Union Tro M 64-

1falrmlfkT 20

26 i
N J Con

H II
6

103

PaIl EJeo

Asked

M
Nat Ulicult

s
21

I

Un Ti SI
St

135 ISO W Cii SIIIT

PUBLIC DWT

b

cash

OaN2ltL reNo
I

TIll

BubTr

bAIl

nnwcxl
1

IA JJ

81

Ves Tel

West 32 pf 0 1301 674
a

fly Co
Con

Ot
PblIag Erie

2014 IJGMIC0114

11I

Am fad pft2e

Ills

dollar

II40C8l8r

CTIOVST-

UZIbAT

Iub Treasury

PFCLAR4TIOXS
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<

=

=

TRUST COMPANIES THUHT COMPANIES

Ohortored 1822

The Farmers Loan and Trust Company
Nos 20 22 William St New York

Capital 1000000
Undivided 7000000

t

16 18

Profits

I
I

1

MONEY AXD EXOTIAXOE

Money on per lat loan
per cent rulIng prIce per Time

money It quoted at sas per rent for xty
and 4 per cent for eight

and nine month in-

quot d at cent for prim Mnclo
names and bill receivable names
4VJQS per cent

exchange held steady today nt
slIghtly hlcher rats than rtilln

there n better de-
mand for remittance without correspond
IncrtMfl In the simply bill

at for long blll and sillY for ihort
rates Lori Dills 48450 J4 4C-

Oulcht drafts l4 MttajO80 and calilo trans
fern 1487 Franca worn quoted nt f 18

less 110 for lontf and 617VI f 118 for ahort
Krlchtinarka were quotes at for brIg
and 05 pitH 133 for short Otilldors score
quoted ut 40 1ltl for long and 40K less 118 for
short

Domestlo exchange on New York Doston-
loo discount ioo premium

Cliarletton Banks
110 premium

clUcount New Orleans
Commercial 2io discount hank par 8t-
1aill 70o premhun Jllnnfapolla BOO pro
tnlttia so premium San Fran
cl oo llJO premium St too pre-
mium

Money In London 3 J per cent Rates
of discount In open market and three

Illlla nl tmf Pnnlnl
money closed at OU ISIS ex Interest for

account at 91 318 ex Interest Iarls
advices quote 3 per cents at 100 francs 35
centimes private rate of discount li
1 6lu per cent on Iondon 25
francs 21 centimes Merlin advices quoto
exchaniro on London 20 marks 49K
rile private rate of discount Is IK per cent

New York ClearIng House alatoment
Exchanges 1408370041 balances 114030853

debit balance 1163016-
ommorolal price of bar silver In New

York 600 liar silver In London closed at
27 lt18 i Mexican silver dollars seers quoted

DAILY TREASURY STATEMENT

WASHWOTOX March U Tho atalsmenl of the
and sxptndlturu of Ui Government

shows r lj tat JVili ionii Ftteat Y at
1MU11 S3IMtll t78 4123

Expenditure i ooooa ijooooo wigi M

Surplus SJU911 tJai aDrtWUM8J7
The receipts from customs today were lliSt8tiDH-

KSOCS National banit notes tewlved for redemp-
tion twa3 4

The cub statement of th United SUUs Trtu
urer for Mirth I snows

Oold coin and bullion
THC T ruXD

To rtdesm outstanding certlBcatM-
OEKI1UI reND

Gold coin and bullion
certificates

Silver dollars
Silver certificates
Silver bullion
United States notes
National bank notes
Subsidiary slivsr and minor coin

tn national banks
Awaiting reimbursement

Cash balance

lli2M03-
1M9l0
14400103-
7SM101
S310 JO

J4MI83a-
101071M
13M34M

V7S37711-
M7I5S73

Cotton Art nnotn innrrtn tlio Slay Option
Stiorts Cover Ilujlnc Prominent

Interest noorJpt Smallrr Liverpool
Stronc CJraln Firmer More Disposi-

tion lo lilly and Lest to Sell Coffeo
HaJllnW-

EDXSSDAT March CoiTowrSpot
cotton advanced 15 points MiddlIng 77So
against 1575o last year Vow Orleans and
Gulf 80 against ISO The Southern spot
markets were c newlly unchanccd Sow
Orleans sold 6000 bales Savannah tas Oalvcs
tOUt 550

Tim receipts today were follows
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PotS receipts
Aucus-
tlcmphi
St Irfiult
Houston

Tomorrtnt Loot ittek IDOl
Houston 7sm vy Mil
Galveston 4100StOO Sot 4w
New Orleans 6000SOW 0183 3172

The total movement at the thirteen principal
Interior towns was as follows

Todny Laittrtrk 1001
Receipts HMH n4n inono
Shipments 33810 11570 13715

The total exports from the ports were
bales l to 2ISOU
to the Continent and 430 to Mexico and Japan

Fuiurei In New Orleans were an follows
Oetn Illin Low rial tjirt

InC alt nt inf Viait
March 732 7J6 717 723
May 714 73S 710 7S5 7JI
July 728 729 7Z3 77J 774

Future here advanced fl to 14 poInt tnit Irwt-
doing steady with estimated sales of 5MOOO

bales s

IIWit iMtttt rtnlne lnrt nfolf-
Mnj 7SS 727 733 734 731 71July 741 733 74J 744 73U17M

740 7M 740U 7EJtt7S3
October 7 4 740 74SCU4 7Ma737
November 763 745 747 74S 748

In Iverpool spot rotten was unchanged Mill
dltnr 414d atalnst 81M last year 10000
hales Imports none Futures advanced 8 lo 0
points Prices u follows

7Y foi ViilrAnv 1004
March SM j M-
AprilMay 4rt Sos 7oa-
JuneJuly 4f 3 807 7 7-

AuzustSeptember 401 SBO 779
SomethIng of a flirry In May was of thefesltirrj of the cotton situation today

II was traceable to thr smnllncM of the crop move
mem It ls true Hint 1n parts of Mlssl
slpnl andAlabama farmers were more
freely but the rreat mas of the Southern holders
unnvr little disposition tn let tn This makes stand

short near months dangerous In theopinion of the icnirsllty nf operators any
there was a treat deal of In

lice and there was lso not a little buying of that
attributed to large spot The

principal Wall Street cotton operator waa credited
with Stay pretty at Ihe tame
bi rerommendln In his followers In different parts
of the rountry There was a rumor that a private
stallttletan hud ettlmMed a decreue In the
of Ji per pent and In the me of fertll-
lernofM per rent This had AcenMnerTect IJvrrpftol Ion wit stroncer then ejprted sad tirespot sales there continued Thr weather atthe Smith was fine arid much wanner than usualat this tIme of the year New Orleans sent some
selllne orders for a tlm hut later on Is
to have boutht The amount to be brought intoleht this work will considerable ranted that forthr onrrespondlni som years past
thr estlmMs ito all awry Met remainshowever that the Is on a sosmall as to seem Incompatible lth hie crop rm
malca Nobody that the Is and theonly explanation under the circumstances Ij thatSouth a a nile Is still holding bark cottonwhatever may be takIng ID Isolated sections

T A Mcintyre h Co Mid The sharp snueeienuw ua naleadIng best here a on they have not Thecottrn and In slew of the c of contnut
small ofonly 3ivin bale I Increased and webellne the which the existing ponriltlons ofer for manipulation ar nnw so hotthe market will show mtircsteadlneM In the near future thanntherwU despitefreer movement of the crop It U now nlaln tofilmosl every one that the break In the murkei is twas manipulated with the view ofont the scattered tong Interest especially InMay option In order to facilitate

of hedce sales in the options to better advantageand lo of shorts In May the outBUadlnt Intern Is perhaps Stealerthan for years past The of the 40 omnotlees of paper cotton last hid thispurpose In when they were starteM out an Itnot take much new nu 1n or fresh tiiillmsjilpulatlon to snd the May option or Starch back10 n crnis-
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the end Of course It seems mat UiJ
wIll co lo a premIum over
position Just as the option did ai d jnv 1

tho July option will unless York
vance to n parity with Southern spot ire ipsj

in Liverpool Fireworks are poMHiie to i 4not beoausci of any hifor the reason that a rise can r iCy heeeiiKestion The advance In May la but
Ion of the slrencth of cutton aside from LIB Iloll of any particular month The adv1r i b7
May and be rood hut adv to atollthe short side altogether would be heir
operator but they are not for tue out i7

observers think that the builW
In May lust now ore not the Interest ol Jiuniiii
lilgber price but are undertaken for tin purr
of attractlnt cotton to New York In
sortie protection fur a bear campaign Mu

NO i
western receipts were 201 carsagainst

11 cars against D3 last
closed Me to Me higher Prices aj foiim-

Ontn lll Late dm
Ing tit tit Ina

May II3 III IISl mi iitiira J 113 ISO
September 04 v l tuii wj jj

Oats were quiet on the spot Sales80000buiV
Natural white 30 to 32 lbs Com wissteady on the Sales srort btah

tn elevator 680 futures doted l c titlirr
Prices u follows

ClaHng LtanWIMay
July Mlf M

The following shows the grain moveatnt
New York Vhtat Corn Oats fluHccelpU 5I4W 117176 I4IWX 70 jr

43 3 S5023 0810
Chicago

Receipts 3 YI 6S7000 77 0ft 4fO IMW
V

34000 ie X MOCrt cooo uoo
lluralo

Shipments 82000 nor-
A steadier fecllnc prevailed In wheat ta4tvWhile confidence In long side has beet ertaitrweakened hy development was

more today lo buy tar a tirr nn nIdea that a was due after Die srvre deniinn
of late Moreover shorts In many mutt were
dined to cover and there was a rumor tn liculstlnn
that the nates clique had taken bold again Vbll
many doubted the truth of this rerun
without tin etTect The weather and crop report
were generally of a favorable
the time being here wan less diipoiHlnn to bu
and though a reaction occurred al tlne
on further liquidation the genera trend of the
market was toward a level Htporta tn
regard to the crop In India were bulllMi bit ihn
foreign markets as a rule were lower Liverpool
declined to Sd Hudapest is ur Lcd neritti
I mk Paris rossaicentlmesv but this had no efen
The hour trade shows some further tint of tn-
provement The output of flour al the Norihwes-
1rrn centres last week was gS in btiH against
JM100 In the previous week and 307 ion li t
Armour brokers bought fte ly at sun
pofledly lo over Stan TIlt primary recelois
were JJOOOO busS sgalnst 176000 last week snd-
BflOV last year The weather map showed pin
cloudy everywhere eicept In the ex-

treme North where It was clear The temperature
al 7 oclock were Extreme North 24 to I3 rlegreen
above Northwest 21 to 40 degree above west
S3 to M degrees above Southwest S lo U degrees
above Ohio Valley 31 to M degrees above Corn
and oats showed tome Irregularity but In the main

were HaWn hush against 313rmn lut weeV
and TOIOOO last year oats KJSpno agMnst-
S3 nnn last we1 anil Wamo year

FLOOR Oulet and easy Hccelpts HHMbhls
exports 8824 bbls Spring In Patent
WIXKt 3rt clears KiS IW WInter In bbf1
Clears KMOJ5I

ComsR llto on the spot was lull si 31R4I
for No 7 rulures advanced 15 If ss points bull
lost part The close was Mend after tales o
IU100 bags Havre declined i f to If but r
covered part Hamburg declined i to 1

Rio declined ISO rel exchange lower H

0000 bagsstock 330000 Santos
dined 101 rets receipts 800U bags stock I0700X1
Prices hers a follows f-

HlohH Levtit Clning itt nlcill
March 870 ns eiOMjn
April nsn evi dincnnn oosiftiiia
May 840 8M 640aB45 IS M7r-
luly 86S 840 BttlKIO 11afllO

eH 070 nojn7S I4sn w
September 8F3 8BO 8M14H W IW e8M

Coffee advanced moderately today owing to
covering of shorts more or lest newbiijrnr parilir
for outside arrount an absence of any aggressive
selling and buying attnbitted tn roasters Thij
short had hen largely Increased on the vio-
lent break of late and It did not take much buying
pressure to brlnv about an active covering move-
ment Unless should fall o3 very
materially however the opinion of many Is that

workini of Uii
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iTKum The trading was with price
generally steady In London tin advanced
ciMlne ai 131 lISa for spot and 130 r M for
futures there declined M 3d for spot
and 7s Id for futures closing at CM M nod CM-
1s M respectively Prices hero AS fnunw-
utCoppert kelS3Sc SI5S7 iC electrolytic ISI2 1-

HOlc fASlnes llR7ic lv lead 4 v HIIW t
tin H10CP2S7SC The market for pig iron war-
rants w dull and steady PrIces a follnwji
Starch IPriO lnm April tl a l n M-
atlflOoatlO 70 June tlnSS JI8 i WSIIOTS-

XAVAL STOBFS Spirits of 3
tie Coamon tu rood strained rosin l 4a-
KM

west steady prime Westcrni
tT2fl reined Continent J7S
1775 Pork was quiet At JI2TRc tissn fnrn e i-

TallTT 4 c Hutter Creanifry ftrsu 3fic Fees
Western Outs l Prnv

slons and sfier a little evlnrss during
the dAy cioscd Sum The hog mArket was steady
on receipts of aiOTO KiHltnated for tomnrrow

estimate of the stocks of lard In ax4-
aflost to Kurope makes the total islrtl tlerret-
agAlnst IMW a month Ago ansi I2if vl s s m-

SDOAII Haw was steady at 5t c tot ceni fursl-
P8 test and muscovados W toil Hefiattl
was fairly active and steady

CMICAOO March I Todays prices were n
fallow

Optn HI0 iMi Ci
titIIJlIHVJ 1UU

ID2M 8MJuly 707H 710 707j
May 87S 8 TO
July S7j 890 OSS-

ai t
Mir 127j 12 7j 1

July 12B02JJ 1277 I

ornrn MAnxirrs
Open floi oirITheat ino rtl tilMinneapolis May 113 llt linij

110 nnu
Sept B2 3

Duluth III if S
J noij in

Winnipeg

Toledo

May
July Mil
May 113V ji j

loot M-
IICansM C ty May 102 1 ms miiSI Loulj Il2 i III

Jnlv DIM t 01U
Sept 81 01 i-

Uve Slock Market
IVlONfSPAT Vsr

M rats or tv-
mcludtnc 40 cars for And 43

musIng with the few cars held ovet
4i cart on sate Steers opened stow M
toni while good beeves fell on ligtr
and ordlnar trades were about 0c low t
bulls ruled flint fat bulls slow to inc iu-
oows steady medium and good rows
ort cars of cattle were held over
to prime steers told at per
oxen arid stars at J37Set400 bulls ai I
2 fancy hulls at MX m respectivell7tl7 Dressed beef m lerat-
at last reported Quotations Uvrrpnol aiquotations unchanged Ii txmiio 1as
tent of tomorrow 34 sheep

Receipts of calves were lota heal
butchers and V2 fur the m

with the calves held over yesterday
10 bead on sale The supply wa rnn

prices ruled firm to 2Sc liliher quality n

all tire early receipts were Oii i

neatly were back at 12 o rlock
veal sold at 7i per icti

calves at t t350 barnyard stork at t
Drrssed calves slow at 7ai3c per ib formveil and Ci3c for country m

of sheep and were
Including eats for slaughterers and
market making with stock bruinierI-
ttV cars on sale Sheep were In
fairly steady and W1lh lltie
prices fell oil 16CC26C from Mnnilm s fr-
s number of carloads camel over

4 vvnii
culls and common bucks at 137
choice lambs at tMQWM riil iv V-

muton slow at KeiOr per rh
taste at lift 13 tub choice an a
a small al 14e

Receipts of hogs were 0a 3 head nr
a car Oar the market Feeling flr-
tBOUrbt that all welrhu nnuM hf-
MJ4 reponed b cbaatoc-
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